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2 Novewber 1954

HEMORANDUM PORt Chairwan, EDAC ¥xmoutive Committee

FROK t soting Chairman, Foonomic Defense Intelligence
Cormitton
SUBJECT + Executive Committes Hesction to I-G/%-16, Finel

Report and Recommendations of the TG Subgroup om
Dxternsl Financinl Operetion: of the “oviet Xlog

1. On 12 March 1954 a copy of I/h-16 was furnishod each
sesber of the Exseutive Committee, This report tronsnitted, for
sppropriate action by the NMrecutive Committee, the I.G recomnendntion
(OIN and BPC dissenting) thst: .

1g undt within an approprizte division or component of an
iatelligence agency be assigned the recponsibility of
goordinating on a continuing basis within the Covernment,
the reviev, cellation and analysis of inmcoming intelligence
on the externzl finaneinl oper=tionx of the Toviet bloc,
and wndertaking, on its own initiative, such intelligence
support work, as may be regquired to meet the priority needs
of the action agencies, where sther factlities are not
available,®

2. This report was prompted by the Finaneisl Heasures section
of ¥SC 104/2 and a special request of the FDAC Ttesring Group.
At the IO mesting of 23 April 1953 the DHS (now ¥DAC) member
declsred that the study of Joviet externsl financial operations wes
s matter of urgent interest to DMS, and that a great deal of infor-
mation sn the subject would be required from the standpoint of
sxpanded finsncial controls.

3. ‘The HDAC member was requested at the IWG meeting of
22 July 195 to ascertain the reaction of the Execullve Conmittee
%o the I¥0 report, This request was reitersted at the I:0 meeting
of 26 Augunt.
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&e Sinte there has been no Fxecutive Comsitten responae
to these requests, it is assumed that the Executive Cormaittae
has no further intorest in thais rmatter and that no further agtion
is required on the part of the EDIC,

25X1A9%a

Aeting Chairman
- Beenoic Nefense Tntelligence Commiittee

D/E/RR1I7G:gg (2 November 1954)
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